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This material is for informational purposes only. It is not intended to give specific legal or risk 
management advice, nor are any suggested checklists or action plans intended to include or address all 
possible risk management exposures or solutions.  You are encouraged to retain your own expert 
consultants and legal advisors in order to develop a risk management plan specific to your own activities. 
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Many people feel safe with an “it won’t happen to me” attitude when it comes to the idea of 
something happening to their home. As a result, few have ever conducted an inventory of the 
belongings in their home. Because the risk for burglary, natural weather events, or house fires is 
very real, it is important to make sure your belongings will be covered by insurance. Without a 
list or video that documents everything you own, you can easily overlook items that should be 
included in a police report or insurance claim, and as a result, you may not receive the proper 
amount of insurance payment to cover your losses.   

Options for Conducting a Home Inventory 
When taking a home inventory, make sure you include everything—from cameras, computers, 
and home entertainment centers, to silverware and any other valuable possessions. Don't 
overlook documenting the items located in closets and drawers that can be easily overlooked, 
and record items in a storage shed, garage, or on the outside of your home as well.  

Conduct and maintain your inventory online. Taking inventory of everything you own can 
certainly seem like a daunting task to undertake. After all, in just one room of your home, there 
could be a multitude of items to be taken into account. Luckily, there are ways to make the 
process easier. One of the easiest and most recommended ways is through the free software 
download on the Web site www.knowyourstuff.org, created by the Insurance Information 
Institute. The site guides you through taking inventory to help you make sure you don’t miss 
anything important; and it stores your inventory list on the Web site, so you can access it from 
any computer at any time, which is another important benefit. You can also conveniently update 
your information at any time, as items are added to, altered, or removed from your home.  

Maintain a video or photo record.  Another option for conducting a home inventory is to walk 
around your home with a digital camera or video camera and capture individual items, narrating 
with the prices of each item and where they were purchased. Or record every item within each 
separate room in your home, such as items in the kitchen, bedrooms, and garage. Having a 
video or photos of each room with its contents and any custom built features will help you recall 
what was previously there.  

Make Copies of Your Important Documents  
Lastly, make copies of your important documents (such as tax returns, passports, wills, house 
title and deed, birth certificates) or receipts of big-ticket items (jewelry, TVs, stereo equipment, 
computers). Store these documents in an off-site, safe location, such as in a lock box at a bank.  

 

Whatever you do, don’t put off conducting a home inventory. After all, you never know when a 
devastating situation could strike your home, so you should be prepared.  
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